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 Abstract  

Transparency in reporting processes is essential in the modern corporate period. Because stakeholders 

want corporations to publish information such as social, environmental, and corporate governance information. 

As a result, numerous corporations around the world began to report such information using various 

mechanisms, one of which is the Global Reporting Initiative (GRI). Even in India, many corporations are 

releasing such information. In reality, these reporting methods are not properly applied due to a lack of 

reporting standard rules; also, such reports are voluntary in nature. As a result, an attempt was made to analyse 

GRI reporting methods of selected companies by analysing sustainable reports using Global Reporting Initiative 

variables for the 2019-2020 fiscal year. The outcomes were determined with the assistance of MS-Excel. 

 Keywords: Global Reporting Initiative (GRI), corporate governance, sustainability reports, SPSS.  

Introduction:  

Around the world, the practice of collecting and disseminating environmental information is 

increasing, and this raises public awareness. In this context, a variety of research studies, both funded and 

unfunded, have been undertaken by accounting developers, teachers (who taught the accounting topic), and 

some interested parties. Various authors have been identified, and many companies around the globe provide 

very less information about the social and environmental in the annual reports that to provide because it 

demanded by certain regulatory bodies.   

On the other hand, the majority of the existing literature focuses on the degree of environmental 

information provided by enterprises in both developed and developing countries around the world. It 

discovered a few flaws in the reporting and accounting of environmental data. For example, a lack of suitable 

valuation procedures, a lack of accounting standards, and a lack of understanding on environmental 

resources, lack of interest among stakeholders and many. In fact, affluent countries are far ahead of 

developing and implementing natural resource accounting rules, and only a few countries have done so 

successfully, owing to obstacles. When it comes to India, extant research and articles state that 

environmental information is scarce, and accounting for such practices is also lacking in annual reports. 

However, when it comes to the changing business environment (micro and macro environment), certain 

things must adapt in order to compete in this growing world. Many changes have occurred in the firm, one of 

which is the adoption of sustainable development practices. Such a methodology has gained popularity 

around the world, with many governments following suit and adopting sustainable reporting. Hence, in this 

background, an effort made to analyses, environmental accounting and reporting practices among selected 

companies (59 only) both from private and PSUs.  
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To analyses the environmental accounting and reporting practices of selected units, the annual reports 

of 59 companies as related to top most companies as per the report of economic times during 2019-2020 

were selected. However, few companies are selected from different sectors to get the generalize the results. 

Therefore, the annual reports and sustainability reports, companies’ websites were considered for the study. 

Sustainability Report 

 

Measuring, accounting and disclosing information pertaining to public. It is not a new phenomenon, in 

fact, it initially emerged in the 1980’s, it was first appeared in the form of environmental reporting. 

Sustainability reports are sometimes known as Corporate Responsibility Reporting (CRR) or Triple Bottom 

Line (TBL). During 1990, CERES (The Coalition for Environmentally Responsible Economies) and ‘ Tellus 

Institute and the United Nations Environment Program (UNEP) set up a committee to develop an environmental 

reporting as a result Global reporting initiatives in 1997. After amending GRI standards, it issued the first 

versions in 2000, and after the advancement of G1, G2, and G3 guidelines, it introduced G4 in 2013. GRI 

Standards, the most recent version, was released in 2016. These standards were created by the Global 

Sustainability Standards Board (GSSB). After modifying GRI guidelines, it released the first version in 2000, 

following the evolution of G1, G2, and G3. Companies use Global Reporting Initiatives to report and share 

economic, social, and environmental data. Sustainability Reporting Standards are globally approved worldwide 

standards. It also gives the GRI framework based on industry sector. These standards have their origins in 

Boston and the United States. The GRI is divided into two sections.  

(a) Reporting Principles and standard disclosures and 

(b) implementation manual. 

The major developers who provide sustainability reporting guidance are 

 GRI Standards (GRI’s Sustainability Reporting Standards) 

 OECD (The Organization for Economic co-operation and development  

 The United Nations Global Compact 

 The International Organization for Standardization (IS26000) 

 

Even in India, The ICAI- ARF (The Institute of Chartered Accountants of India- Accounting Research 

Foundation) undertook a project to develop and build an appropriate framework for sustainability reporting 

in India. Companies are required to publish social, economic, and social information. Companies are 

required to publish social, economic, and social information. According to a recent survey issued by Global 

Reporting Indicator, roughly 78 percent of Indian industries disclose complete information about global 

reporting practices. It demonstrates that Indian companies are in the forefront of implementing excellent 

corporate governance practices that will be established in the future, indicating that India has taken a 

distinctive advantage. 

 

Corporate Sustainability 

Profit   Or 

Economic 

       Planet    or            

Environment 
People     or  

Social 
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GRI defines “The Practice of measuring, disclosing, and being accountable to internal and external stakeholders 

for organizational performance towards the goal of sustainable development”
1
.  In simple, sustainable reporting 

is publishing details regarding economic, environmental and social impacts caused due to daily business 

operations. On the other hand, Sustainability means the quality of causing little or no damage to the 

environment and therefore able to continue for a long time”.  The three pillars are included in corporate 

sustainability. 

Literature review 

  The literature review provides an overview of previous research on a certain issue. It aids in identifying 

the research gap in relation to the topic. In light of this, an effort has been made to assess a few works on 

sustainability reporting practices and to give a summary of this review. 

To evaluate the sustainability reporting practices in India, the author Namita Rajput, Kamna Chopra and 

Vipin Aggarwal (2014), undertook a study that included the examination of 120 annual reports and 70 

sustainability reports They discovered that approximately 60 companies provide sustainability reports with the 

assistance of the Global Reporting Initiative. There is a need for suitable standards for integrating company 

operations with sustainability reporting.  

To evaluate the corporate sustainable development practices in India, Neeraj Goyal (2014) examined 

annual reports of 50 companies for the year 2011-12. They identified, no company had reported environmental 

cost information. Hence, in order to avoid variation in reporting practices, it is need of specific framework to 

report natural resources. 

The author performed studies to analyze trends in sustainable reporting practices, as well as concerns 

and obstacles associated with such activities. In this regard, Giridhari Sahoo, Rabindra Kumar Swain., (May-

june 2015), The identified sustainable reporting techniques found vary between nations due to the lack of 

suitable requirements, and most companies are unsure where to disclose, whether it should submit alongside the 

annual report or separately. 

Pradip Kumar Mitra (2016), from the study, identified that, Sustainable reporting practices lead to poor 

sustainable practices due to the following constraints: leaders or managers with little awareness of sustainability 

reporting and a lack of regulatory standards. The author believed that by offering education to stakeholders, 

such practices would improve, resulting in beneficial outcomes, and that it would also assist industries in 

establishing environmentally friendly technologies and offering strong corporate and social responsibility 

practices.  

The study conducted to evaluate the corporate social responsibility of selected companies in India, in 

this regard. Summi Arora  and Jaideep (2017) examined annual reports of 7 companies, i.e., Tata Motors, 

Mahindra and Mahindra Ltd, Bajaj Auto Ltd, Ashok Leyland Ltd, Swaraj Mazda Ltd, ITC ltd and Britannia 

Industries Ltd. with the help of content analysis and Global Reporting Indicators. They identified, selected 

companies provide details such as labor management relations, occupational health and safety, local 

community, and training and development, and none of the companies provided any customer privacy 

information.  

Suprita Palit (2018), the author conducted a study to know the regulatory framework with respect to 

sustainable reporting practices and accounting. They identified that sustainable reporting in India is still in its 

early stages, with only major players in the market disclosing sustainable reporting with the help of the Global 

                                                             
1 Priyanka Aggarwal (2013) “SUSTAINABILITY Reporting and Its Impact on Corporate Financial Performance: A Literature 

Review”, Indian Journal of Commerce and Management Studies, Vol.IV, Issue. 3. pp 51-59. September. ISSN: 2240-0310 
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Reporting Initiative, and the reliability of such data is also doubtful. As a result, the author felt that, in order to 

compete globally, reporting of such details was obviously necessary.  

From the above, it is clear that few works on sustainable disclosure practices in India. And it also found 

most of the companies provide variation in standalone reports. Hence, this paper is a made attempt to fill this 

gap in whatever little way it can.  

 

Research Issue  

From the literature review, it is clear that many industries in India publishing some sort of standalone 

reports. i.e., sustainability reports. I am herewith presenting the contribution of reporting practices in India and 

also to know the whether disclosing of such practices are uniform or it differ between the companies.  

 

Objectives of the study 

 The primary objective of the study is: - 

(1) Analyzing the variation in practice of Global Reporting Initiative (GRI) variables in selected 

industries 

(2) Analyzing the type of information disclosed by selected service companies in India 

 

Research Methodology 

The present study is based on the details collected from the secondary data. The qualitative approaches 

used in this study. The study conducted by referring research articles, surveys, necessary literature and other 

sources are referred to pertaining to research objective.  

 

Samples:  

To achieve the above objectives, the study conducted by analyzing standalone reports, i.e., sustainability 

report disclosed by selected firms for the period 2019-2020. A total of 59 industries were selected for the study. 

The samples selected based on reporting practices like sustainable reports. The Microsoft excel was employed 

to analyze the data.  

 

Data Collection: 

Secondary Data: The secondary data of selected industry will be collected from standalone reports for 

the period 2019-2020. Data will be collected and analyzed based on the checklist. The Checklist will be 

prepared on the basis of GRI and other environmental variables.  

 

Limitations          

  The present study is not free from the limitations. Herewith providing few limitations of the study.  

(1) The study is purely based on secondary data  

(2) The study is based on the data available in the annual reports, sustainability reports and Business 

Responsibility Reports for the year 2019-2020 

(3) The sample size is very less -59 companies. 

Analysis and Interpretation 

 Analysis of Disclosure of Sustainable Disclosure Practices by Industries Using A few Global Reporting 

Initiative. Now-a-days, companies are showing more interest towards the preparation and presentation of 

sustainable reports.  
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Global Reporting Initiative (GRI) 

The GRI standards were the first globally acknowledged sustainability reporting guidelines. The 

Global Reporting Initiative (GRI) is a standard reporting tool that delivers complete data on climate change, 

human rights, governance, and social well-being sustainable practices. These reports help companies, 

government, society, and the public at large in improving environmental performance, taking efforts to 

safeguard the environment, improving society's well-being, practicing good corporate governance, building 

excellent stakeholder relationships, and increasing goodwill. 

 Many Indian companies use GRI index to report on their financial, social, and environmental issues. On 

diverse concerns, there are numerous environmental disclosure indexes. Here are provided environmental 

disclosure aspect as per GRI, Materials, energy, water, biodiversity, emissions, effluents and waste, supplier’s 

environment assessment and environmental grievance mechanism. Out of these, only few variables are 

considered for the desired study. They are; -Land Reclamation, Green House Gas Emission, Air Pollution 

Control, Water Pollution, Noise Pollution, Efforts to conserve Bio diversity, Energy supply and Conservation, 

Waste Management, The below table provides the details of GRI practices between both public and private 

companies. 

Table: 1: GRI practice of both public and private companies. 

Variables No information Descriptive Quantitative Monetary Total 

Public Private Public Private Public Private Public Private Public Private 

Land 

Reclamation 

21 

(72.41) 

21 

(70.00) 

01 (3.45) 05 

(16.67) 

07 

(24.14) 

02 

(6.67) 

00 

(00) 

02 (6.67) 29 30 

Green House 

Gas 

04 

(13.79) 

04 

(13.33) 

04 

(13.79) 

03 

(10) 

19 

(65.52) 

23 

(76.67) 

02 (6.90) 00 (00) 29 30 

Air Pollution 05 

(17.24) 

09 

(30) 

04 

(13.79) 

00 

(00) 

17 

(58.62) 

20 

(66.67) 

03 

(10.34) 

01 (3.33) 29 30 

Water 

Pollution 

03 

(10.34) 

05 

(16.67) 

04 

(13.79) 

04 

(13.33) 

19 

(65.52) 

20 

(66.67) 

03 

(10.34) 

01 (3.33) 29 30 

Noise 

Pollution 

06 

(20.69) 

20 

(66.67) 

05 

(17.24) 

02 (6.67) 15 

(51.72) 

08 

(26.67) 

03 

(10.34) 

00 

(00) 

29 30 

Bio Diversity 03 

(10.34) 

04 

(13.33) 

05 

(17.24) 

01 

(3.33) 

16 

(55.17) 

19 

(63.33) 

05 

(17.24) 

06 

(20) 

29 30 

Energy 

Conservation 

02 (6.90) 04 

(13.33) 

04 

(13.79) 

01 (3.33) 20 

(68.97) 

22 

(73.33) 

03 

(10.34) 

03 

(10) 

29 30 

Waste 

Management 

02 (6.90) 03 

(10) 

06 

(20.69) 

05 

(16.67) 

18 

(62.07) 

20 

(66.67) 

03 

(10.34) 

02 

(6.67) 

29 30 

Research and 

Development 

10 

(34.48) 

13 

(43.33) 

10 

(34.48) 

13 

(43.33) 

00 

(00) 

00 

(00) 

09 

(31.03) 

04 

(13.33) 

29 30 

Source: compiled based on the secondary source 

 Based on the above table, it contains details about the GRI practices followed by both Public and 

private companies. The majority of companies (public and private: 21 companies) provide no information about 

land reclamation and quantification of such details hardly found in reports (public: 7 and Private: 2) and only 

two private companies provide monetary information such has ITC and Chambal Fertilizers and Chemicals Ltd.  
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 The details about Green House Gas (GHG) found in quantitative terms (Public: 65.52% and Private: 

76.67%) and only few public undertaking companies provide monetary information on this variable. That is 

Rashtriya Rashtriya Chemicals (Expenditure for waste disposal and emission treatment) & Fertilizers Ltd 

and Chennai Petroleum Corporation Limited (cost of emission treatment).  

The majority of companies, quantified details about air pollution (public: 58.62% and Private: 

66.67%) and no information found on this variable, 17.24% (public) and 30% (public) and very few 

companies provide such information in monetary aspect, that is, Rashtriya Rashtriya Chemicals, Fertilizers 

Ltd and Chennai Petroleum Corporation Limited and Mahanandi coal fields from PSUs and Wipro from a 

private company.  

The majority of public companies (65.52%) provide quantitative details about noise pollution. 

contrarily, the majority of private companies (66.67%) provide nil information about water pollution.  

Concern towards bio diversity is very needy, now a day, the details with respect to bio diversity 

found more than fifty % in quantitative terms (public: 55.17% and 63.33%: Private). In other hand, no 

information found about these variables among 03 PSUs and 4 public companies. In fact, it provides more 

monetary information, compared with other GRI variables, it accounts, PSUs: 17.24% and Private: 20% 

respectively.  

  In respect to regulatory norms, investment in Energy conservation is encouraged by the company’s 

act, 2013. That information has to provide under a board of directors reports. The details about this found in 

quantitative terms (public: 68.97% and Private: 73.33%) and only 10% of the company provide such 

information in monetary terms, less than 13 % of companies does not provide those details.  

Waste management is the activities or action undertaken by companies to manage waste from product 

development to its disposal. Waste could be either liquid, solid or in gaseous. The main aim of waste 

management is to avoid or reduce adverse effect of waste on health, environment and society.  Hence, 

evaluated the performance of waste management and it found that, above 60% of companies provide 

quantitative information, below 10% of companies did not disclose any information, very less %age between 

6 % to 10% of companies provide such information in monetary aspects.  

Concern for environmental protection raise through the development of ecofriendly products. Even, 

people also prefer to use ecofriendly products. So companies in India investing in Research and 

Development towards development of ecofriendly products, green products. With this evaluated the 

performance of companies on research and development. It found that no information is found on R & D 

(Public: 34.48%&Private 43.33%), descriptive information found on this (Public: 34.48 % Private 43.33%) 

and monetary information found more in public (31%) than the private (13.33%). It shows that between, 

34% to 43% of selected companies provide those details in monetary aspect.  

Corporate Social Responsibility (CSR) 

Companies include CSR initiatives in annual reports, sustainability reports, and corporate websites. It 

is a legal requirement for enterprises with a net worth of 500 crores, an annual turnover of 1,000 crores, or 

yearly net profits of 5 crores to contribute 2% of their net profit to CSR efforts. CSR is a business model that 

regulates itself. It demonstrates how society sees the environment.Ministry of Corporate Affairs (MCA), 

Government of India (GoI) has notified the guidelines for presenting corporate social responsibility. The 

guidelines address six elements viz., (i) care for all stakeholders, (ii) ethical functioning, (iii) respect for 
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workers’ rights and welfare, (iv).  Respect for human rights, (v) respect for the environment and (vi) 

Activities for social and inclusive development.
2
In order to enhance reporting practices among enterprises. 

During 2013, Companies Act (Section 135) makes it mandatory for all companies whose net worth is ≥` 500 

crore or the annual turnover is ≥ ` 1,000 crore or annual net profits is≥ ` 5 crores
3
to establish CSR committee 

of the board, develop CSR policy and also to spend 2% of profits for CSR activities. The CSR activities, as 

identified by the MCA, including the activities which intend to alleviate poverty, hunger and malnutrition; 

improving education; promoting gender equality; woman empowerment; environmental sustainability, etc.
4
 

few environmental related activities are mentioned here:-Tree Planation, Green Building/green belt 

development, Installation of Solar Plants, Replacement of bulbs with energy saving bulbs, Development of 

green belt,Clean Ganga project 

In order to this, CSR practices among selected companies are analyzed. The majority of companies 

undertake planting of trees, green development activities as part of CSR and it reveals that it found in a 

quantitative way (public: 79.31% and private: 43.33%), and no information (public: 41.38% and private: 

66.67%) on the bio gas plant are found among selected companies. in other hand, Installation of solar plants 

details found in a descriptive manner (public: 34.48% and private: 33.33%) and details about green building 

not found (public: 86.21% and private: 56.67%). Apart from above mentioned activities, CSR undertakes 

many activities towards protection of the environment. Those details are provided in below table: - 

Table: 2: - showing details of CSR activities undertaken by selected companies 

Company CSR activities 

 

 

 

 

 

 

 

 

 

 

PSUs 

1. Butterfly habitat adaptation and annual upkeep. 

2. Setting up solid waste management plants at important temples and organizing 

a Himalayan cleanup effort. 

3. Setting up a method to regulate ambient air quality in ten cities. 

4. development of green belts 

5. Clean energy, Rain water harvesting, limit emission of GHG, Reduce/recycle 

of environmental safe manner. 

6. Rainwater harvesting is used to reduce negative effects while also protecting 

and enhancing the natural environment. 

7. Hospitals have solar street lighting and solar water heaters. 

8. Water body restoration, STP, and energy conservation education program for 

schoolchildren 

9. Swachh Bharat Abhiyan 

 

 

 

 

 

 

 

1Ensure environmental sustainability, ecological balance, natural resource 

conservation, and biodiversity promotion. 

2. Solar ATMs, Green channel banking, rainwater harvesting and tree plantation, 

LED lights, Energy efficient Acts, and installed green waste recycler are 

examples of environmental activities to reduce ecological and carbon footprints. 

3. Renewable energy: solar projects, lake revitalization, biomass cook stoves, 

biogas project, and the Global Himalaya expedition 

                                                             
2
Corporate social responsibility voluntary guidelines 2009-India corporate week, December 14-21 

3
 http://www.mca.gov.in/SearchableActs/Section135.htm 

4
Sustainability reporting landscape in India 
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Private 

Companies 

4. Conservation of soil and moisture, as well as social forestry 

5. Tree planting, environmental health and safety, green energy promotion, 

governance and environmental rejuvenation, and support for the nature guardian 

program. 

6. EHS - targeting Zero harm by providing clean environment and safe, healthy 

workplace. Installation of zero liquid discharges, effluent treatment plants 

7. LED lights, solar lights installation and tree plantation 

8. Reduce, recycle, and reuse approach 

Source: Compiled based on secondary data.  

Towards above mentioned CSR activities. The expenditure on environmental related activities are 

very less compare with other CSR activities. Only a few companies showing more concern toward 

environmental activities. That is ONGC (23.7%), ITC (21.6%), Balmer Lawrie and Co Ltd (28.5%), Chennai 

Petroleum (48.6%), Tata Chemicals (32.4%), Chambal Petroleum and Chemicals Ltd (23.2%), Hero 

(21.8%). The rest of the selected companies comparatively show less towards environmental protection.  

Conclusion 

Secondary data was collected from different corporate websites, annual reports, and sustainability 

reports for the above detailed analysis. The Ministry of Environment established proper environmental 

regulations by enacting environmental protection legislation in order to prevent and mitigate pollution, and it 

also received support from the Companies Act of 2013 in the form of CSR initiatives. In this way industries 

started contributing something to the environment through CSR activities. sustainability provides environmental 

information in the descriptive and quantitative way. Hence, in order to value and measure environmental 

resources, there is need of standardized environmental standards, so, accounting professional bodies and the 

government should take initiative should bring certain environmental standards and also required standardized 

conceptual framework for sustainable reporting practices. 
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